Current Allocation and Index Performance
For more information about the Goldman Sachs Dynamo Strategy Index and current Index allocations, visit
www.GoldmanSachsIndices.com and enter the ticker symbol GSDYNMO5.

Goldman Sachs
Dynamo Strategy Index®
Multi-Asset Risk-Controlled Index Available with previously issued index annuities and index
life insurance from EquiTrust Life Insurance Company®
Crediting strategies on some existing annuity contracts and life-insurance policies are based on the Goldman Sachs
Dynamo Strategy Index – a “multi-asset index” which allocates among several asset classes (equity, fixed income,
commodity, real estate and cash) and features a “risk-control” element.
Performance with Less Volatility
The Goldman Sachs Dynamo Strategy Index (the “Index”) is a multi-asset index customized exclusively for EquiTrust
Life Insurance Company. Your premium is not invested directly in the Index or underlying components; rather, index
credits are linked to returns of the Index. The goal of the Index is to deliver the highest risk-adjusted performance
subject to a target volatility by combining Modern Portfolio Theory and principles of Momentum-Based Investing.
• Modern Portfolio Theory: seeks to maximize returns for a given level of risk by systematically allocating across a
diverse set of asset classes.
• Momentum-Based Investing: attempts to allocate more to past outperformers and less to past underperformers.
The Process: Multi-Asset Reallocation with Controlled Risk
The Index uses historical returns and volatilities to determine the allocation across the underlying components on a
monthly basis. The index can also allocate to a cash component to help reduce the volatility. The index is designed to
deliver:
Dynamic Rebalancing
On a monthly basis, the Index
dynamically rebalances the weightings of the underlying components.
The Index uses past data to identify
the portfolio that would have had
the highest six-month return, given
the targeted level of volatility and
subject to certain weight constraints.
By using historical data to select the
portfolio for the coming month, the
Index captures momentum in the
market. Generally, this will result in
allocating more to recent outperformers and less to recent underperformers.

Volatility Control
The Index uses a volatility-control
feature to help generate stable,
smooth returns over time. The index
has a “volatility target” of 5%, which
is used to determine the asset allocation on monthly rebalance dates.
The monthly portfolio is constructed
to have the highest six-month historical return with a realized volatility
no higher than 5%. The Index also
has a “volatility cap” of 5.5%, which
is used to systematically monitor
the volatility on a daily basis. If the
one-month realized volatility of
the monthly rebalancing portfolio
exceeds the volatility cap on any day,
the Index will increase the cash position to reduce volatility. The volatility control feature can help reduce
the magnitude of both upward and
downward swings in the Index.

Asset-Class Diversification
The Index selects from a portfolio
of eight domestic and international components across five asset
classes: equities, fixed income,
commodities, real estate and cash.
Diversification across asset classes
and geographic locations may lead
to more stable returns over time.
A portfolio comprised of a variety
of assets has the potential to yield
more favorable risk-adjusted performance.

Below are the index components and the maximum weightings for each.

Asset Class
Equity

Exposure

Component

Max Weight

US Equity

US Equity Futures Rolling Strategy Index1

30%

International Equity

iShares MSCI EAFE ETF2

30%

US Bonds

US Government Bond Futures Rolling
Strategy Index1

60%

European Bonds

European Government Bond Futures Rolling
Strategy Index1

30%

Global Commodities

Enhanced Strategy E1423

20%

US Real Estate

iShares US Real Estate ETF2

30%

European Real Estate

FTSE EPRA/NAREIT Developed Europe
Total Return Index EUR4

30%

Fixed Income

Commodity
Real Estate

Cash

Money Market

USD Fed Funds

100%

US Equities Futures Rolling Strategy Index, US Government Bond Futures Rolling Strategy Index, and Enhanced Strategy E142 are all Goldman Sachs-sponsored
indices. For more information, please visit www.gs.com/index-methodologies.
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The US Equity Futures Rolling Strategy Index, US Government Bond Futures
Rolling Strategy Index and the European Government Bond Futures Rolling
Strategy Index (collective, the “Futures Rolling Strategy Indexes”) are the
exclusive property of Goldman Sachs International, which has contracted with
S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC) (“S&P Dow Jones
Indices”) to calculate and maintain the Futures Rolling Strategy Indexes based on
objective pre-agreed methodology. S&P® is a registered trademark of Standard &
Poor’s Financial Services LLC (“SPFS”); Dow Jones® is a registered trademark of
Dow Jones Trademark Holdings LLC (“Dow Jones”); and, these trademarks have
been licensed to S&P Dow Jones Indices. Neither S&P Dow Jones Indices, SPFS,
Dow Jones nor any of their affiliates sponsor and promote the Index and none
shall be liable for any errors or omissions in calculating the Index.
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iShares is a registered trademark of BlackRock Institutional Trust Company, N.A.
(“BITC”). The Goldman Sachs Dynamo Strategy Index is not sponsored, endorsed,
sold, or promoted by BITC. BITC makes no representations or warranties to the
owners of the Goldman Sachs Dynamo Strategy Index or any member of the
public regarding the advisability of investing in the Goldman Sachs Dynamo
Strategy Index. BITC has no obligation or liability in connection with the operation,
marketing, trading or sale of the Goldman Sachs Dynamo Strategy Index.
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Enhanced Strategy E142 is derived and calculated based on S&P GSCI under
license from S&P Dow Jones Indices LLC (“S&P”). The Enhanced Strategy E142
and/or the Goldman Sachs Dynamo Strategy Index is not sponsored, endorsed,
sold or promoted by S&P, its affiliates or its third party licensors. S&P and its
affiliates shall have no liability for any errors or omissions in the Enhanced
Strategy E142.
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FTSE International Limited (“FTSE”) © FTSE [2015]. FTSE® is a trade mark of
London Stock Exchange Plc and The Financial Times Limited and is used by FTSE
under license. All rights in the FTSE indices and / or FTSE ratings vest in FTSE and/
or its licensors. Neither FTSE nor its licensors accept any liability for any errors or
omissions in the FTSE indices and / or FTSE ratings or underlying data. No further
distribution of FTSE Data is permitted without FTSE’s express written consent.
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The Goldman Sachs Dynamo Strategy Index is sponsored by Goldman Sachs.
Any crediting option and the terms related to any such crediting option may be
modified or eliminated in the future.

ET-DYNAMO (9-20)

EquiTrust index annuities and index life insurance policies are not sponsored,
endorsed, sold, guaranteed, underwritten, distributed or promoted by Goldman
Sachs & Co. LLC or any of its affiliates with the exception of any endorsement,
sales, distribution or promotion of this product that may occur through its affiliates
that are licensed insurance agencies (excluding such affiliates, individually
and collectively referred to as “Goldman Sachs”). Goldman Sachs makes no
representation or warranty, express or implied, regarding the advisability of
investing in annuities or life insurance generally, or in fixed indexed annuities
or indexed life insurance policies, or the investment strategy underlying such
annuities or life insurance particularly, the ability of the Goldman Sachs Dynamo
Strategy Index to perform as intended, the merit (if any) of obtaining exposure
to the Goldman Sachs Dynamo Strategy Index or the suitability of purchasing or
holding interests in EquiTrust index annuities and index life insurance policies.
Goldman Sachs does not have any obligation to take the needs of the holders
of EquiTrust index annuities and index life insurance into consideration in
determining, composing or calculating the Goldman Sachs Dynamo Strategy
Index. GOLDMAN SACHS DOES NOT GUARANTEE THE ACCURACY AND/OR
COMPLETENESS OF THE GOLDMAN SACHS DYNAMO STRATEGY INDEX OR OF
THE METHODOLOGY UNDERLYING THE INDEX, THE CALCULATION OF THE INDEX
OR ANY DATA SUPPLIED BY IT FOR USE IN CONNECTION WITH THIS ANNUITY.
GOLDMAN SACHS EXPRESSLY DISCLAIMS ALL LIABILITY FOR ANY SPECIAL,
PUNITIVE, INDIRECT OR CONSEQUENTIAL DAMAGE EVEN IF NOTIFIED OF THE
POSSIBILITY OF SUCH DAMAGES.
“Goldman Sachs,” “Goldman,” and “Goldman Sachs Dynamo Strategy Index” are
trademarks or service marks of Goldman Sachs & Co. LLC and have been licensed
for use by EquiTrust Life Insurance Company for use in connection with certain
fixed indexed annuities.
This material is not intended to provide investment advice to you or to your
specific situation. EquiTrust does not offer investment advice to any individual
and this material should not be construed as investment advice.

ANNUITY AND INSURANCE PRODUCTS ARE NOT DEPOSITS OF NOR
ARE THEY GUARANTEED BY ANY BANK. THEY ARE NOT INSURED BY
THE FEDERAL DEPOSIT INSURANCE CORPORATION (FDIC) OR ANY
OTHER AGENCY OF THE FEDERAL GOVERNMENT. CERTAIN PRODUCTS
MAY LOSE VALUE.
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